PROPOSED PROPERTY TAX RATE FOR FISCAL YEAR 2020/2021

The proposed property tax rate for the Village of San Leanna is $.2498 per $100 of
taxable value (no change from last year). The proposed rate applied to existing
properties, plus the value of new properties added to the tax roll this year, would increase
total taxes in the Village by approximately 2.945%, from $174,859 to $180,009 for a total
increase of $5,150.

2020/2021 Adjusted Tax Base  (including new properties) $72,061,166
No New Revenue Tax Rate .2449/$100 = $176,478
Proposed Tax Rate 2020/2021 .2498/$100 = $180,009
Voter-Approval Tax Rate .2546/$100 = $183,468
De minimus Tax Rate .9398/$100 = $677,231

The no-new-revenue tax rate is the tax rate for the 2020 tax year that will raise the same amount of
property tax revenue for the Village of San Leanna from the same properties in both the 2019 tax year and
the 2020 tax year.

The voter-approval tax rate is the highest rate that the Village of San Leanna may adopt without
becoming subject to petition for a tax rate election.

The de minimus tax rate is the tax rate that the Village of San Leanna the tax rate for the 2020 tax year
that would raise $500,000 in property tax revenue plus the no-new-revenue tax rate. Adoption of a rate
exceeding the de minimus rate would trigger an automatic tax rate election.

As a Type B General Law municipality, the Village of San Leanna may not adopt a tax rate to exceed
$0.25 per $100 valuation.

2019 2020 Difference
Total Tax Rate (per
$100 of value) 0.2498 0.2498 No Change
Average Homestead Increase of $7,896
Taxable Value $288,489 $296,385 (2.737%)

Increase of $19
(2.635%)

Tax on Average

Homestead $r2l $740

Increase of $5,150
(2.945%)

Total tax levy on all

properties $174,859 $180,009

This year’s budget will raise more total property
taxes than last year's budget by approximately
2.945%, or $5,150, due to new properties added to
the tax roll this year and to higher appraisal
values, although there may be reductions due to
property tax protests.



